Journal of 
Political Economy 


EDITED BY SAMUEL S. KORTUM, DEREK A. NEAL, 
MONIKA PIAZZESI, CANICE PRENDERGAST, 
AND ROBERT SHIMER 
IN COOPERATION WITH OTHER MEMBERS OF THE 
DEPARTMENT OF ECONOMICS AND THE 
BOOTH SCHOOL OF BUSINESS OF 
THE UNIVERSITY OF CHICAGO 
AND OUTSIDE REFEREES 


Volume 118 


February—December 2010 


THE UNIVERSITY OF CHICAGO PRESS 
CHICAGO, ILLINOIS 


4 
q 


© 2010 BY THE UNIVERSITY OF CHICAGO. ALL RIGHTS RESERVED. 
PUBLISHED FEBRUARY, 
APRIL, JUNE, AUGUST, OCTOBER, 
DECEMBER 2010 


BY THE UNIVERSITY OF CHICAGO PRESS 


i 
§ 
x 
a 


Index to Volume 118 


Articles and Notes 


Acemoglu, Daron. When Does Labor Scarcity Encourage Innovation? 

Amador, Manuel, and Pierre-Olivier Weill. Learning from Prices: Public 
Communication and Welfare . ‘ 

Arkolakis, Costas. Market Penetration Costs and the New Consumers 
Margin in International Trade . 

Asker, John, and Alexander Ljungqvist. Competition and the Structure of 
Vertical Relationships in Capital Markets . 

Atkeson, Andrew, and Ariel Tomas Burstein. Innovation, Firm Dynamics, 
and International Trade. . . . 

Beaudry, Paul, Mark Doms, and Ethan Beads Should the Posscual Com 
puter Be Considered a Technological Revolution? Evidence from U.S. 
Metropolitan Areas 

Burstein, Ariel Tomas. See 

Carrell, Scott E., and James E. West. Does Professor Quality Matter? Evi- 
dence from Random Assignment of Students to Professors . F ; 

Chen, Daniel L. Club Goods and Group Identity: Evidence from Islamic 
Resurgence during the Indonesian Financial Crisis . 

Compte, Olivier, and Philippe Jehiel. Bargaining and Majority Rules: ‘A ‘Cok 
lective Search Perspective . 

Costinot, Arnaud, and Jonathan —_ Matching and Inequality i in the 
World Economy. . . 

De Nardi, Mariacristina, Eric French, ‘and John B. Jones ‘Why Do the Elderly 
Save? The Role of Medical Expenses. : 

Doms, Mark. See Beaudry, Paul. 

Erickson, Timothy, and Toni M. Whited. Erratum: Measurement Error and 
the Relationship between Investment and q. . . -< » 2 

Farhi, Emmanuel. Capital Taxation and —- s When Markets Are 
Incomplete. . . « 

Fleurbaey, Marc. Assessing Risky Social Situations 

French, Eric. See De Nardi, Mariacristina. 

Greenstone, Michael, Richard Hornbeck, and Enrico Moretti. Identifying Ag- 
glomeration Spillovers: Evidence from Winners and Losers of Large 
Plant Openings. . . P 

Heathcote, Jonathan, Kjetil Storesletten, and Giovanni L. “Violante. The Mac- 
roeconomic Implications of Rising _— reer: in the United 
States. . . 

Heitmann, Mark. ‘See Levav, Jonathan. 

Herrmann, Andreas. See Levav, Jonathan. 

Hornbeck, Richard. See Greenstone, Michael. 


1262 JOURNAL OF POLITICAL ECONOMY 


Hortacsu, Ali, and David McAdams. Mechanism Choice and Strategic Bid- 
ding in Divisible Good Auctions: An Empirical Analysis of the Turkish 
Treasury Auction Market . . . 833 
Huggett, Mark, and Juan Carlos Parra. How Well Does the U. s. Social In- 
surance System Provide Social Insurance?. . . . : . 76 
Iyengar, Sheena S. See Levav, Jonathan. 
Jehiel, Philippe. See Compte, Olivier. 
Jones, John B. See De Nardi, Mariacristina. 
Knight, Brian, and Nathan Schiff. Momentum and Social Learning in 
Presidential Primaries . . 
Levan, Jonathan, Mark Heitmann, Andreas Herrmann, and Sheena S. Iyengar. 
Order in Product Customization Decisions: Evidence from Field 
Lewis, Ethan. See Beoudry Paul. 
Li, Hongbin, Mark Rosenzweig, and Junsen Zhang. Altruism, Favoritism, 
and Guilt in the Allocation of Family Resources: — s Choice in 
Mao’s Mass Send-Down Movement 
Ljungqvist, Alexander. See Asker, John. 
McAdams, David. See Hortacsu, Ali. 
Miller, Grant, and B. Piedad Urdinola. Cyclicality, Mortality, and the Value 
of Time: The Case of Coffee Price Fluctuations and Child Survival in 
Colombia . . . F 
Moretti, Enrico. See Michael. 
Netzer, Nick, and Florian Scheuer. Competitive Markets without Com- 
mitment. . . 
Nocke, Volker, and Michael D. Whinston. Dynamic Merger Review ~ «+ .« 
Osborne, Martin J., and Matthew A. Turner. Cost Benefit _— versus 
Referenda. . . 156 
Owens, Raymond, III. See Rossi-Hansherg, Esteban. 
Parra, Juan Carlos. See Huggett, Mark. 
Propper, Carol, and John Van Reenen. Can Pay Regulation Kill? Panel Data 
Evidence on the Effect of Labor Markets on Hospital Perfor- 
mance . . 
Rayo, Luis, Iya Segal Optimal Disclosure 
Rosenzweig, Mark. See Li, Hongbin. 
Rossi-Hansberg, Esteban, Pierre-Daniel Sarte, and sa seuss Owens III. Hous- 
ing Externalities. . . 
Sarte, Pierre-Daniel. See Rossi- Hansherg, Esteban. 
Scheuer, Florian. See Netzer, Nick. 
Schiff, Nathan. See Knight, Brian. 
Segal, Ilya. See Rayo, Luis. 
Snowberg, Erik, and Justin Wolfers. Explaining the Favorite—Long Shot 
Bias: Is it Risk-Love or Misperceptions? . 


Snyder, James M., Jr., and David Stromberg. Press s Coverage a and Political 
Accountability 


Storesletten, Kjetil. See Heathcote, Jonathan. 
Stromberg, David. See Snyder, James M., Jr. 
Turner, Matthew A. See Osborne, Martin J. 
Urdinola, B. Piedad. See Miller, Grant. 

Van Reenen, John. See Propper, Carol. 

Violante, Giovanni L. See Heathcote, Jonathan. 
Vogel, Jonathan. See Costinot, Arnaud. 


4 
‘ 
4 


INDEX TO VOLUME 118 


Waldinger, Fabian. Quality Matters: The Expulsion of Professors and the 
Consequences for PhD Student Outcomes in Nazi Germany 

Weill, Pierre-Olivier. See Amador, Manuel. 

West, James E. See Carrell, Scott E. 

Whinston, Michael D. See Nocke, Volker. 

Whited, Toni M. See Erickson, Timothy. 

Wolfers, Justin. See Snowberg, Erik. 

Zhang, Junsen. See Li, Hongbin. 


1263 


